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Mulpha International sold Leisure Farm to Mulpha 
Land for RM476 million 

 
 
Mulpha International Bhd proposed disposal of its 100% equity interest in Leisure Farm, 
a wholly-owned subsidiary, to Mulpha Land Berhad for a consideration of RM148 
million and settlement of an indicative amount of  up to RM328 million owing by Leisure 
Farm to Mulpha International. 
 
According to the Company’s statement, the proposed disposal was to be satisfied by the 
issuance Redeemable Convertible Shares. Mulpha Land Berhad is a 55.6% subsidiary of 
Mulpha International Bhd. 
 
Mulpha International will dispose its 100% equity interest in Leisure Farm to Mulpha 
Land for RM148 million Redeemable Convertible Shares A and the settlement of an 
indicative amount owing by Leisure Farm to Mulpha International are to be satisfied by 
the issuance of 328 million Redeemable Convertible Shares B. If the amount exceeds 
RM328 million, the excess will be settled in cash. 
 
Mulpha International Bhd guarantees a three-year profit of Leisure Farm amounting to 
RM30 million from year 2007 to 2009.  
 
Leisure Farm is the owner and developer of 1,722 acres Leisure Farm, an exclusive 
masterplanned residential resort community in Gelang Patah, Johor, which comprise 
holiday homes/resort bungalows, vacant bungalow plots, resort apartments, a 36-hole 
golf course, an equestrian as well as other related recreational facilities. The development 
of the project was commenced in 1991. 
 
The key objective is to transform Mulpha Land into the local property arm of the Group. 
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