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Translation: Oriental Daily 1. 6.2007

Mulpha International sold property to Mulpha Land
for RM148 million

Mulpha International Bhd made an announcement today to transfer its 100% equity
interest in Leisure Farm to its 55.6% owned subsidiary, Mulpha Land Berhad.

The proposed deal was to be satisfied by the issuance of 148 million Redeemable
Convertible Shares A and the settlement owing by Leisure Farm to Mulpha International,
by the issuance of 328 million Redeemable Convertible Shares B.

According to Mulpha International, the proposed transaction represents the next stage of
rationalization of the Group’s operations.
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