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Translation: Nanyang 07042007

Property value in the Iskandar Development Region (IDR) attract

enormous interest

Government incentives and encouraging levels of private investments have
pushed up property values in South Johor, especially in the IDR
In order to comply with the investors’ demand, analysts spent two days to
analyze the Iskandar Development Region’s projects, which included Bandar
Nusajaya, Leisure Farm, Austin Perdana, Sierra Perdana and Danga Bay.

Environmentally Friendly Coupled With Outstanding Security

Leisure Farm — Highest End Property in Johor

Leisure Farm, a development by Mulpha International Bhd, located next to
Nusajaya, has attracted huge Singaporean interest.

Leisure Farm launched in 1991, is one of the most high end development
in Johor, spanning 1,765 acres land, inclusive of a 36 hole golf course. The land
for bungalow lots ranges from RM38 to RM 55 per square-feet, it has appreciated
RM6 per square-feet as compared to the launching price earlier.

An analyst pointed out that Leisure Farm is a very attractive property, she
finds the green spaces and the concept are so appealing. The technicians and
security guards are also amongst the best.

Recently, one of the on-going development in Leisure Farm is Bayou
Water Village which was launched in December 2006, comprising of houses
along a 1.5 km river. There are a total of 212 houses including bungalows at RM
1.2m, semi-Ds at RM 800,000, and terrace houses of RM 480,000.

The analyst also commented that their take-up rate of more than 20% is
in-line with the Johor property market.

She also mentioned that it takes 45 minutes to travel from Leisure Farm to
Johor Bahru City Centre. The factories along the way at the surrounding are a
contrast to the attractiveness of Leisure Farm. She further stated that access to

the second link is not as good as she expected.



It is her opinion the property would be of higher value if there were to be a

direct connection to the highways.
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