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{PFC) povtfolio,

» The PFG group, which MAL
acquired in June this year, vwns
the InterContinental Hotel in
Syduey, Melbourne Afrport Ho-
tel, Sheraton Brishane, and the
award-winning Hayman [alarud
Resort off Quecnsiand,

MAL alsy pwns the five-star
Hyatl Sanctuary Cove hotel in
Gueensland,

Is vther Australinn invest-
ments include the Bimbadgen
Listate Winery and Vineyard in
Sydney's Hunter Valley wine re-
gion along with Norwest Lid
fwhich operates the Norwest
Ruainess Park in Sydney),

Riding on the wave of Aus.
tralia’s robust real-estate mar-
ket, MAL 1x also set to tap inlo
its core expertise of property

development, via the redevel-
opment. of Sanctuary Cove, a
luxury resort along Australin’s
famed Gold Coast, which MIB
taok over in 2002 for A%208
million,

Frior to this purchasa, Sanc
tuary Cove was operating in re-
ceivership for over eight years,

“Mulpha, through its invesl-
ment; aims to continue to pur-
sue the growlh and development
of Banctuary Cove and Lo re-es-
tahlish it as Australials fivst ful-
Iy-inlegrated  residential re-
sort,” Mulpha Sanctuary Cove's
chief exerutive officer Ceoff
Grady said,

MAL is expected to pump in
AREEN million spread over a sev-
en- fo 10-yvear period for facil-
ities and infrastructure at Sane-

nts made 1in Australia

tuary Cove,

Sinee MALs purchase of the
residential resart, sales include
A$145 million in land and prod-
ucl combined with A$150 mal-
liom in resales,

Ower at Norwest Business
Park in Sydney, plans are alse
afoot for further development
with MALs aeguisition of a
200ha to expand its current
277ha site at the parlk,

Major corporations lile [BM,
HeaMed, Cathay Facific Air-
wayd, BASE, Wyeth Auvstralia
pid Wonlworths Ltd have all
made Norweast their home,

Commercial land at the park,
which haz not been developed to
date, totals 40ha, while there is
hetween 35ha and 40ha of res-
idential land yel to be devel-
oped,



