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MULPHA International Bhd
(MIE), Malaysia’s largesl prop-
erty investor and development
in Australia, has heen quistly
reaping saing from investments
il had made there for over a
decade.

With an estimated A%1.2 bil-
lion {451 = RM2.74) worth of
assets in the countey, MIB chair-
man Lee Seng Huang said the
company “will not pull out (the
investments) from thare®,

“Australia offers us lots of op-
portunities and it will continue
tobe our core business base,” he
told reporters in Sydney,

MIWs foray into Australia he-
gan in 1992 when it purchazed
5.2 million sharez of the then
AZK-listed HDO Group  Litd,

which' had sinee changed ite
name tn Mulpha Auvstralia Lid
(MALY and has become a whol-
ly-owned subsidary of MIB,

The company has assels span-
ning the Fastern seaboard of
Australia,

MAL recorded a pre-tax profit
of A563.3 million and net, profit

of AR49.5 million for 2003

These fipures represent a 36 per
cent increase over the pravious
YEHT

After a net loss of BMT.8 mil-
lion in 2002, Mulpha had swung
aronnd to record a net profil of
EMTT.4 million forits fiscal year
ended Dacember 31 2003,

The profit was lhe hiphest
wver recorded by the group since
MIB was listed two decudes
ago.

- He said the company's move to
dispoze of two of its hotels there
— four-star Sheraton in Bris-
bane amd three-star Nowvotel
Sheraton in Sydney — is aimed
at enhancing shareholder val-
ue,

“Chur strength lies in the fact
that we are ot tied to just one
gector,” sald Lee, who said MAT
may conzider going public one
day, although he did not commit
toa time-frame,

Apart from the two hotels,
MAL has also announced plans
ti dizpose of its Sydney Opera
Houge carpark, which tan ac-
commadate 1,100 cars, along
with its 365-bay car park In-
caled next to Sydney’s historic
5t Mary's Cathedral.

With the impending disposal
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GRADY: ‘Firm pursuing growth’

of the twa hotels, MAL will still
b left with four other hotels in
the Principal Finaneial Gronp
Investments (Australia) Pry Lid
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