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Mulpha to seII two
hotels in Australia

BY ANGIE NG 1M SYDMEY

MULPHS Tntemational Bhd is: look-
ing tor elispose of its twa hotel prop-
erlies i Brishane and Sydney in a
move. Lo consolidate its Australian
operations and enhance shareholder
value, executive chairman Lee Seng
Huang said.

“We are negotiating with an inter-
ested buyer to dispose of Sheraton
Brisbane at A$100mil while another
party has expressed interest to
acquire Movotel Century Sydney
Hatel for A%50mil," he added,

The disposal would pare down
Mulpha  Australia  Ld's  ([MAL]
A%AD0mil  boreowings, of  which
AE200n11 was used tofinance MAL's
acuisition of the Principal Hotel
Group in June,

Principal has four hotels in its
poctfolio, namely Hayman, Resorts,
InterCendnental Sydney, Sheraton
Brisbane Hotel and Melbourne
Airport Hiltomn,

The 413 room Sheraton Brishane
Hotel was acquired for ASH5mil
while Movotel Century., which

opened in late 1999, was built by
WAL at a cost of AS20mil during the
2000 Olympic Games in Sydney.

After  the disposal, MAL
Mulpha's wholly-owned subsidiary
and investment arm in Australia,
will be left with four hotels — Hyatt
Sanctuary Cove, Hayman Kesorts,
InterContinental  Sydney  and
Melbourne Airport Hilton,

Briefing Malaysian reporters oo 4
site tour of MALs Sanciuary Cove
development in Gold Coast and
Morwesl Business. Park in Sydney,
Lee said: “All our assets are forsale if
the price is right and we believe this
move, will enable us to unleck our
capital investment and continue
with our share buyback pro-
gramme.”

He said in order to unlock ics invest-
ment and asset value in Australia,
MMulpha might also consider listing
MAL when the tme was right.

Since Mulpha made its maiden
foray down under in 1992-hy pur-
chasing 5.2 million shares of the
then ASX-listed HDC Grougs L fram
the open market, its investinens in

Australia have multiplied from being
the owner of the Sydney Opera
House car park to becoming the
largest Malaysia-based real estate
investor and developer in Australia
with total assets waorth AR1.2hil

"Australia offers us lofs af oppaor-
tunities anel itwill continue Lo be oo
core  business base. Today, the
Australian pperations contributed to
100% of Mulpha's net carnings with
anpther 20% from Hong Kong and
China" Lee said.

Ater a net loss of RME7.3mil in
2002, Mulpha had swung around to
record a net profic of RM77.4mil for
the financial year ended Dec 31, 2003,

In Malaysia, Mulpha would con-
tinue to dispose of its non-core busi-
nesses such as trading acovities and
focus in property development and
financial zenvices through Mulpha
Capital Holdings Sdn Bhd,

T growll strategy 15 1o be the
maarkel leacder o our ain usiness
activities and we are confident that the
recovery in the BMalaysian economy
and property market will ausur well
for the group performance,” Lee added.
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Mulpha to sell

2 Aussie hotels

to enhance
shareholder value

B From MARINA EMMANUEL

SYDNEY, Wed: Mulpha Inter-
national Bhd's (MIB) bid ta fo-
cug en its property and finaneial
service assets 15 expectad tosee
twa.af its Australian hotels, one
in Brishane and the nther in
Sydney, heing sold.

MR and Mnlpha Australia
Tied IMATLDY  chairman  Lee
Seng-Huang said the propossd
dizposal of the fonrstar Sher-
atrm Hatel in Brishane and Lhe
Mavotel Century Sydney Halel,
which it built in 1999 to eap-
italise on the 2000 Olympi
Cimes in Svdney, is expeeted Lo
rake inan eslimaled Aélﬁﬂ il
linn (A$1 = RM2.600,

“We ure nol selling e liotels
merely to reduce . our borrow-
g, bul Lormeet cur obligations
in enhaneng sharehnldar val-
we,™ he told Malaysian journal-
ks oo g lour al aeveral MIB

Liger waid MAL 1z currently
holding exclugive negpliations
with one buyer [or Sheralon
Brizhune, while one offer has
been received so fur for Novoelel
Cenbury Sydney

He sawl i order to purchase
the [our hotels, MAL had bor-
rowed AF200 million from Aus-
tralian financial institutions.

The company's total borrow
ings inAustralio stond at AS400
million,

Last month, MID announced
it will sell its wholly-owned Aus-
tralisn unit — Dnacon Parking
PreLtd — to Mariner Seeurities
Ltd for ASTE million,

Bnacon owns and operates the
Sydney Opera House carpark.
Stressing that Mulpha had no
plans of making a name for itaalf
i the hotel industry, Lee also

cgaid that the eompany did not

have a penchant for “buaving as-
sihs ust because they are
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Mulpha 1
expand I
at Sydnes
business

& By MARINA EMMANUEL
MULPHA Australia Lid (MAL),

a wholly-owned subsidiary of
Mulpha Interpational  Bhd
(BB, ix locking Lo expand its
landbank sl the Norwest Busi-
ness Park in Sydnesy.

MAL managing direcior Alan
Junes said the proposed sxpan-
shon was being eyed a9 1t expecls
the land at the 87Tha business
park, il currently operales, tohe
sold oul within' the next four
FEATE,

We have acquired 200tha of
land for A3510 mallion [AS1 =
BM2. T3  about 20km away from
the current park” he told re-
porlers who were in Sydney re-
cently o wisit MIB's invest
ment=in Anstralia,

Jones said MAL was planning
ta rerone the land to accom-
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SYDNEY, Weod: Mulpha Inter-
national Bhd’s (MDD bid to fo-
cus on its property and finangial
sorvice assets 16 expectad to see
two ofits Australian hotels, one
i Brishane and tlie other in
Sydney, being zald; i

MIB - and Mulpha Australia
Lrd (MAL} chairman Les
Seng-Huang said the proposed
digposal of the fourstar Sher-
aton Hatel in Brishane and the
Movotel Century Sydney Hotel,
which it built m 1999 to cap-
italise on the 2000 Olympin
Grames in Bvdney, 18 expected to
rakein an eatimated A5 130 mil-
lipm (A§1 = RM2.63).

“We are not selling the hotels
meraly to reduce our horrow-
ings, bt to meet our ubligations
in emhaneing sharehalder wal-
ug,” he told Malaysian juurnal-
iwts o doar sl severa]l WMIB

' Mulpha to sell

2 Aussie hotels

to enhance
shareholder value

Lea said MAT is currently
holding exclusive negotiations
with one huyer for Sheraton
Prishane, while ane offer has
heen received o far for Novotel
Clentury Sydney,

He said in veder Lo purehase
the four holels, MAL had bor-
roved AF200 millivn [rom Ans-
Lealinn [inancial instilulions,

The company's Lotal boreose-
st dualralio stond at AS400
million,

Lzt month, MIB announced
it will sell its wholly-owned Aus-
trolinn unit — Enacon Parking
Pry Ltd — to Mariner Seeuritics
Lid for ASTE million,

lngeon owns and operates the
Sydney Opera 1lonse carpark,
Stressing that Mulpha had ne
plane of making a name for itself
in the hotal industry, Tee alao
said that the company did not
have a penchant far “huving as-
sets  just hecause they are
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Mulpha
expand

at Sydnes
business

& By MARINA EMMANUEL
MULPHA Anstralia Ltd (MAL),

a wholly-owned subsidiary of
Wulpha  Internatiomal  Bhd
iMIBY, 15 looking to expand itz
landhank at the Norwest Busi-
negs Park in Sydney,

MAL manaping directar Alan
Jones zaid the proposed expan-
giom was baing E\yer%)as'it expects
tha land at the 377ha husinezs
park, it currently operates, to be
sold out within the next fonr
YRATE,

“We have acquired 200ha of
land for AS510 million (AS1 =
RME2.73) ahout 20km away from
the current park” he told re-
porters who were in Sydney re-
cantly to visit MIBs invest-
ments in Anstralia,

Jones said MAT was planning
to rezone the land to accorm-




